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Outstanding results

During January-May 2018:

1. The arrival of international tourists was 17.3 million, exceeding one million 504 thousand tourists,
this represented a growth of 9.6% in comparison to the same period of last year.

2. Foreign currencyincome from the arrival of international visitors was 9,695 million dollars equivalent
to an increase of 4.6% in comparison to January-May 2017.

3. 'The amount of foreign currency that visitors residing in Mexico spent when going abroad was 4,460
million dollars, amount at 467 million dollars higher than that observed in January-May of 2017 and
equivalent to an increase of 11.7%.

4. 'The international tourist departures of Mexico abroad amounted to 8 million 112 thousand, this is
895 thousand more tourists to the same period of last year, which represented a growth of
12.4%.

5. 'The balance by international visitors registered 5,235 million dollars, this represents a drop oft (-)
0.7% in comparison to January-May of 2017.

6. The arrival of foreign air-coming visitors who reside in the United States represents 57.5% of all
foreign arrivals by air transport. From the Latin American and the Caribbean region, the countries
of residence with the highest number of foreign arrivals to Mexico were Argentina and Colombia,
with 3.1% and 2.1% of total visitors respectively.

7. 'The percentage of hotel occupation in a group of 70 resorts reached 62.3%, level (-) 0.5 point lower
compared to that observed in January-May of 2017.

8. The arrival of domestic tourists to hotel rooms was 24 million 228 thousand tourists (71.7%), the
remaining arrivals 9 million 567 thousand (28.3%), were from foreign tourists.
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ARRIVAL OF INTERNATIONAL VISITORS

Chart 1. According to the Bank of Mexico,
during January-May 2018, the number of in-
ternational visitors arriving Mexico was 42.6
million, that is one million 605 thousand visi-
tors higher than January-May 2017 and repre-
sented a growth of 3.9% in comparison to the
same period of 2017.

Million of people

Million

January-May visitors

2017 41.0

0 ]
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w2017 -@~2018

ARRIVAL OF INTERNATIONAL TOURISTS

Chart 2. The arrival of international tourists
in January-May 2018 was 17.3 million, rea-
ching one million 504 thousand more than
the same period of 2017, increasing 9.6%.

Million of tourists

Million

January-May tourists

2017 15.7

2018 17.3 9.6%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2017 --2018
Note: In the graphs the sum of the data does not coincide with the
accumulated period due to the rounding of figures.
Source: Bank of Mexico, Balance of payments. 6

http://www.datatur.sectur.gob.mx/SitePages/ VisitantesInternacionales.aspx
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INTERNATIONAL TRAVEL RECEIPTS

Chart 3. In January-May 2018, foreign currency income from the arrival of international
visitors was 9,695 million dollars, equivalent to an increase of 4.6% in comparison to the

same period of 2017.
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Source: Bank of Mexico, Balance of payments
http://www.datatur.sectur.gob.mx/SitePages/VisitantesInternacionales.aspx
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TOURISTS, AIR TRANSPORT

Chart 4. In January-May 2018, the average expenditure of long-stay tourists by air was
913.3 dollars, this represents a decrease of (-) 2.4% in comparison to the same period

of 2017.
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Source: Bank of Mexico, Balance of payments.
http://www.datatur.sectur.gob.mx/SitePages/VisitantesInternacionales.aspx
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N DEPARTURES OF INTERNATIONAL TOURIST
FROM MEXICO

Chart 5. According to Bank of Mexico, during 22
January-May 2018, the number of departures of ~ 2a
international tourist from Mexico was 8.1 mil-

19

lion, that is 895 thousand more tourists than the : 17 Ls
same period of 2017 and represents a growth of = £ s
12.4%. 14
) 1.2
Million 13 1.7 1.7 1.7
January-May tourists e Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
w2017 —e=2018
2017 7.2
2018 8.1 12.4%

Note: In the graphs the sum of the data does not coincide with the
accumulated period due to the rounding of figures.

SPENDING BY INTERNATIONAL VISITORS FROM MEXICO

Chart 6. In January-May 2018, foreign curren- 11250
cy spent by visitors residing in Mexico when =~ %0°
going abroad was 4,460 million dollars, higher zzzz
467 million dollars to the observed in the same 825.0
period of 2017 and equivalent to a annual in- 7500
crease of 11.7%.
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2018 4,460.4 11.7%

Note: In the graphs the sum of the data does not coincide with the
accumulated period due to the rounding of figures.

Source: Bank of Mexico, Balance of payments
http://www.datatur.sectur.gob.mx/SitePages/ VisitantesInternacionales.aspx
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Chart 7. The balance by international visitors in January-May 2018, registered
a surplus of 5235 million dollars, this represents a decrease of (-) 0.7% in
comparison to the same period of 2017.
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Note: In the graphs the sum of the data does not coincide with the accumulated period due to the rounding of figures.

Source: Bank of Mexico, Balance of payments
http://www.datatur.sectur.gob.mx/SitePages/ VisitantesInternacionales.aspx

10






SECTUR

SECRETARIA DE TURISMO

Anélisis Integral del Turismo

’ :lllllllllllllllllllllll
(rﬁ*\iﬁﬁr“\
S’

INTERNATIONAL VISITORS TO MEXICO ARRIVING
BY AIR

Chart 8. During January-May 2018, the arrival of foreign air-coming visitors who reside in
the United States represents 57.7% of all foreign arrivals by air. From the Latin American
and the Caribbean region, the countries of residence with the highest number of foreign
arrivals in Mexico were Argentina and Colombia, with 3.1% and 2.1% of total visitors re-
spectively, while in Europe 2.5% corresponds to the United Kingdom.

Canada Argentina
15.9% 3.1%
B United Kingdom
2.5%
B Colombia
2.1%

United States
57.5%

Note: In the graphs the sum of the data does not coincide with the accumulated period due to the rounding of figures

Source: Migration Policy Unit, SEGOB 12
http://www.datatur.sectur.gob.mx/SitePages/Visitantes%20Por%20Nacionalidad.aspx
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Sw” AMERICAN PASSENGERS PER AIRPORT

Chart 9. The American residents who ar- -
rived to Mexico by air increased 1.1% in 1801000

1,601,000

January-May 2018 compared to the same 401,000
period of 2017, registering 4 million 638
thousands passengers who arrived firstly
at the Cancun Airport, followed by Mexi-

2017 -@-2018
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1,001,000
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483,408 527,771

601,000

359,570

1,908,886
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672,989

co Clty Airport. 201,000
1,000
Cancun, Q., Roo Mexico, City  Los Cabos, B.C.S. Puerto Vallarta, Guadalajara, Jal. Others
American Jal.
January-May Passengers
2017 4,589,379
2018 4,638,248 1.1%

CANADIAN PASSENGERS PER AIRPORT

700,000 648,579

Chart 10. In January-May 2018, the Cana- 600,000

dian residents who arrived to Mexico by 500,000
air was 16% higher in comparison to the 200000 —2017 -e-2018
same period of 2017. They firstly arrived §
at the Cancun Airport, followed by Puer- ¢ ones
to Vallarta Airport. 100000 1,059 109,985
Canadian 0 o 111,732

January_May passengers Cancunég)uintana Puertoj;ll'allarta, Mexico City  Los Cabos, B.C.S. Huatulco, Oax. Others
2017 1,108,031
2018 1,284,824 16%

Source: Migration Policy Unit, SEGOB 13

http://www.datatur.sectur.gob.mx/SitePages/ Visitantes%20Por%20Residencia.aspx



SECTUR

i o Syt Rt W
SECRETARIA DE TURISMO %ﬁ;?-[}&%f//'
%}Li‘é/ Anélisis Integral del Turismo
| |
] ] ] ] H B N ] ] ] ]

~
( i w’n‘\r‘ i
\

N’

MAIN AIRPORTS OF ARRIVAL

Figure 1. In January-May 2018, the airports with the highest number of foreign passengers were:
Cancun (3,554,719); Mexico City (1,796,509); Puerto Vallarta (792,055); Los Cabos (775,447); Gua-
dalajara (391,551); Monterrey (103,432); y Cozumel (98,356); which represents 93.2% of all foreign
passengers.

JANUARY-MAY 2018

Note: Figures refers to events because the same person may have entered the country in more than one occasion. From this date only the residence
of international passengers is considered and the nationality of the passengers is not longer used.

Source: Migration Policy Unit, SEGOB 14

http://www.datatur.sectur.gob.mx/SitePages/Visitantes%20Por%20Residencia.aspx
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64%

62.8%

62.3%
o Chart 11.The percentage of hotel occupation
in a group of 70 resorts during January-May
2018, reached 62.3%, level () 0.5 point higher

in comparison to 62.8% of January-May 2017.

60%
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ARRIVAL OF TOURISTS TO HOTELS
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Chart12.InJanuary-May2018,thearrivalofdomes-
tic tourists to hotel rooms was 24.2 million tourists
(71.7%), the remaining arrivals (28.3%) were from
foreign tourists.

Million of tourist

® January-May 2017 M January-May 2018

Notes: Total occupancy is a weighted average of the 70 destinations monitored. The total arrivals of tourists to hotel rooms
registered an increase of 3.8%, compared to January-May 2017.

In the graphs the sum of the data does not coincide with the accumulated period due to the rounding of figures.

Source: Information of 70 resorts monitored by DataTur. 16
http://www.datatur.sectur.gob.mx/SitePages/ActividadHotelera.aspx
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AIR TRANSPORTATION

Chart 13. In January-May 2018, the num-

.. . . 7,000 -+
ber of passengers arriving by air increa- ] 6399
sed 9% in comparison to the same period ’ 6,104 6,043
of 2017, reaching 29 million 946 thousand — *™ |
passengers, equivalent to an increase of two & >0
g 5,000 -
thousand 461 passengers. 5
4 4,500 -
Thousand 5
> 4,000 -
January-May passengers §
3,500 -
2017 27,484.9 2000 |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2018 29,945.9 9% w2017 —e-2018
Chart 14. During January-May 2018, the
. s . 5,000 -
number of passengers arriving by air on do-
mestic flights was 19 million 582 thousand 4,500 - sopy 115 4170
passengers, representing one thousand 739 4000 3790
passengers (9.7%) more that the same period 3,429
: 2 3,500
of previous year. g
S 3,000
Thousand 2
January-May passengers 3 2,500
£
2017 17,842.8 2,000
2018 19,581.8 9.7% 1,500
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2017 -8-2018
Preliminary figures / Source: Airports and Auxiliary Services (SCT) 18

http://www.datatur.sectur.gob.mx/SitePages/Trasn Aerea.aspx
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AIR TRANSPORTATION

Chart 15. In January-May 2018, the number of passengers arriving by air on inter-
national flights increased 7.5%, reaching 10 million 364 thousand passengers, ex-
ceeding by 722 thousand passengers than the same period of 2017.

Thousand
January-May passengers
2017 9,642.0
2018 10,364.1 7.5%
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o
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©
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2 1,400
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1,150
900 .
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w2017 -0-2018
Preliminary figures / Source: Airports and Auxiliary Services (SCT) 19

http://www.datatur.sectur.gob.mx/SitePages/Trasn Aerea.aspx
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MARITIME TRANSPORTATION

Chart 16. In January-May 2018, the num-

1,000.00 o ber of cruise passengers reached 3 mi-
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@ 700.00 0
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Source: General Coordination of Ports and Merchant Navy, Ministry of Communications and Transportation (SCT) 20
http://www.datatur.sectur.gob.mx/SitePages/Actividades%20En%20Crucero.aspx
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Figure 2. In January-May 2018, the ports that received the highest number of passengers were the
following: Cozumel, Majahual and Ensenada; representing 76.7% of the total arrivals of January-
May.

Source: General Coordination of Ports and Merchant Navy, Ministry of Communications and Transportation (SCT)
http://www.datatur.sectur.gob.mx/SitePages/Actividades%20En%20Crucero.aspx
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VISITORS TO MUSEUMS AND ARCHEOLOGICAL SITES

Chart 18. The National Institute of Anthropology and History, in January-May
2018, reported 11 million 453 thousand visitors, this represents a decrease of (-)
0.5% in comparison to the same period of 2017. Of the total number of visitors,
74.5% corresponded to national visitors and the 25.5% to foreigners.

Thousand
January-May visitors
2017 11,515
2018 11,453 -0.5%
14.0
12.0 11.5 11.5
10.0
9.1 85
8.0
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25 2.9
2.0 - -
0.0
Domestic Foreing Total
m Jan-May 2017 W Jan-May 2018

Source: National Institute of Anthropology and History (INAH)

23






wv\‘\\\\

DATATUR®

Anélisis Integral del Turismo

SECRETARIA DE TURISMO % Sl
NN

S

S

WIDOS
© gf%@
SECTUR |+
‘Dm\\\x\w»@

International travelers balance (Banco de México)

Inbound traveler expenditures Million dollars 13,949.0 16,208.4 17,733.7 19,649.7 21,332.8 8.6% 9,265.3 9,695.1 4.6%
Outbound traveler expenditures Million dollars 9,122.4 9,605.8 10,098.1 10,303.0 10,828.3 5.1% 3,993.6 4,460.4 11.7%
International travelers balance Million dollars 4,826.6 6,602.6 7,635.6 9,346.7 10,504.4 12.4% 5,271.8 5,234.6 -0.7%
Number of travelers (Thousand)

International visitors Thousand 78,100.2 81,042.1 87,128.6 94,853.1 99,594.0 5.0% 40,990.7 | 42,595.8 3.9%
International tourists Thousand 24,150.5 29,345.6 32,093.3 35,079.4 39,297.7 12.0% 15,746.5 17,250.5 9.6%
Long-stay tourists Thousand 14,561.9 15,999.9 18,307.2 20,663.9 22,489.4 8.8% 9,283.5 9,895.7 6.6%
Border tourists Thousand 9,588.6 13,345.7 13,786.1 14,415.5 16,808.4 16.6% 6,463.0 7,354.9 13.8%
Same-day travelers Thousand 53,949.7 51,696.5 55,035.3 59,773.8 60,296.2 0.9% 25,244.2 | 25,3453 0.4%
In border area travelers Thousand 49,394.2 45,911.2 48,920.5 53,079.1 52,377.5 -1.3% 21,5681.3 | 21,357.9 -1.0%

In cruises travelers Thousand 4,555.4 5,785.2 6,114.8 6,694.6 79187 18.3% 3,662.9 3,987.4 8.9%

Inbound travelers expenditure (Million dollars)

International visitors Million dollars 13,949.0 16,208.4 17,733.7 19,649.7 21,332.8 8.6% 9,265.3 9,695.1 4.6%
International tourists Million dollars 11,853.8 14,320.0 15,825.7 17,697.8 19,181.6 8.4% 8,375.8 8,763.6 4.6%
Long-stay tourists Million dollars 11,311.5 13,579.9 15,035.0 16,925.8 18,202.0 7.5% 8,016.1 8,321.4 3.8%
Border tourists Million dollars 542.2 740.1 790.7 772.0 979.6 26.9% 359.6 442.3 23.0%
Same-day travelers Million dollars 2,095.2 1,888.4 1,908.0 1,951.8 2,151.2 10.2% 889.6 931.4 4.7%
In border area travelers Million dollars 1,737.1 1,469.6 1,508.9 1,658.1 1,675.3 7.5% 667.9 687.0 2.9%

In cruises travelers Million dollars 358.1 418.8 399.2 393.8 475.8 20.8% 221.6 2444 10.3%

Average expenditure (dollars)

International visitors Dollars 178.6 200.0 203.5 207.2 214.2 3.4% 226.0 227.6 0.7%
International tourists Dollars 490.8 488.0 493.1 504.5 488.1 -3.3% 531.9 508.0 -4.5%
Long-stay tourists Dollars 776.8 848.8 821.3 819.1 809.4 -1.2% 863.5 840.9 -2.6%
Border tourists Dollars 56.5 55.5 57.4 53.6 58.3 8.8% 55.6 60.1 8.1%
Same-day travelers Dollars 38.8 36.5 34.7 32.7 35.7 9.3% 35.2 36.7 4.3%
In border area travelers Dollars 35.2 32.0 30.8 29.4 32.0 9.0% 31.0 32.2 3.9%

In cruises travelers Dollars 78.6 72.4 65.3 58.8 60.1 2.2% 60.5 61.3 1.3%

International travelers abroad Mexico (Banco de México)

Total international travelers abroad Mexico | Thousand 90,777.0 90,981.7 94,988.4 97,371.7 94,232.9 -3.2% 37,787.4 | 38,658.4 2.3%
Outbound traveler expenditures Million dollars 9,122.4 9,605.8 10,098.1 10,303.0 10,828.3 5.1% 3,993.6 4,460.4 11.7%
Average Expenditure Dollars 100.5 105.6 106.3 105.8 114.9 8.6% 105.7 115.4 9.2%

International tourists abroad of Mexico Thousand 15,911.1 18,260.7 19,603.0 20,223.1 19,025.2 -5.9% 7,216.2 8,111.6 12.4%
Outbound tourism expenditure Million dollars 6,024.9 6,610.7 7,026.5 7,155.6 7,491.0 4.7% 2,699.6 3,059.0 13.3%
Average Expenditure Dollars 378.7 362.0 358.4 353.8 393.7 11.3% 3741 3771 0.8%

Same-day travelers abroad Thousand 74,865.9 72,721.0 75,385.4 77,148.7 75,207.7 -2.5% 30,571.2 | 30,546.8 -0.1%
Outbound expenditure Million dollars 3,097.5 2,995.1 3,071.6 3,147.4 3,337.4 6.0% 1,293.9 1,401.5 8.3%
Average Expenditure Dollars 41.4 41.2 40.7 40.8 44.4 8.8% 42.3 45.9 8.4%

Total passengers arriving by air Thousands 46,122.1 49,955.8 56,367.6 62,838 68,270 8.6% 27,484.9 | 29,945.9 9.0%

International flights Thousands 15,703.3 17,125.6 19,279.3 20,972 22,911 9.2% 9,642.0 | 10,364.1 7.5%

Domestic flights Thousands 30,418.8 32,830.2 37,088.3 41,867 45,359 8.3% 17,842.8 | 19,581.8 9.7%

United States of America Thousands 6,630.3 7,348.5 8,604.6 9,643.9 10,565 9.6% 4,589.4 4,638.2 1.1%

Canada Thousands 1,574.3 1,646.2 1,707.8 1,734.6 1,957 12.8% 1,108.0 1,284.8 16.0%

United Kingdom Thousands 391.8 432.3 477.3 513.8 532 3.5% 192.8 203.7 5.7%

Argentina Thousands 2334 2184 309.6 375.2 451 20.3% 220.2 248.4 12.8%

Colombia Thousands 230.1 292.4 363.2 390.2 430 10.2% 153.3 172.0 12.2%

oveme e Dire 6 eneral de Puerto

Passenger in cruices Thousands 4,348.9 5,563.1 5,929.2 6,427.7 7,284.1 13.3% 3,360.2 3,706.3 10.3%

Cruise's arrivals Number 1,622.0 2,091.0 2,180.0 2,269.0 2,545.0 12.2% 1,251.0 1,358.0 8.6%

Percentaje of hotel accupation Percentage 55.8 57.2 59.6 60.4 61.0 0.6 62.8 62.3 (0.5)

Arrival of tourists to hotel rooms Thousands 62,394.4 65,000.2 69,827.3 74,505.3 79,697.6 7.0% 32,552.0 [ 33,795.5 3.8%

ber o o ob R based o O Quarte

Tourism employment Thousands 3,622.0 3,622.6 3,754.6 3,925.4 4,063.3 3.5% 3,987.4 4,111.0 3.1%

Quarte d ator o o . de 0 00 easona ad ed erie

Tourism GDP Annual percentages 25 1.7 5.2 25 2.0 2.0 25 2.0 2.0

Goods Annual percentages 0.9 -2.6 5.3 1.0 1.6 1.6 1.0 1.6 1.6

Services Annual percentages 2.9 2.8 5.2 3.1 2.0 2.0 3.1 2.0 2.0

Internal tourism consumption Annual percentages 4.8 0.1 6.7 24 1.4 1.4 24 1.4 1.4

Domestic tourism consumption Annual percentages 3.4 -1.6 4.5 -1.8 2.1 21 -1.8 2.1 21

Inbound tourism consumption Annual percentages 16.6 12.4 20.4 26.6 -1.4 -1.4 26.6 -1.4 (1.4)

* A report from the Hotel Occupancy monitored weekly in 70 centers. Changes in percentage points in the case of hotel occupancy.
** Quarterly figures, excluding induced employment.

*** For annual percentage change data for the last quarter of the current year compared to the last quarter of the previous year.
NA Not apply

Sources: Bank of Mexico. ASA e INEGI, UPM, SCT, SECTUR.
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MACROECONOMIC INDICATORS, PROSPECTS

International Monetary Fund 2.29 3.04 3.56 2.96
OCDE 2.48 2.83 3.86 3.41
Banco de México Survey 2.29 2.24 4.06 3.65
Ministry of the Treasury and Public Credit 2.0a3.0 2.5a3.5 3.50 3.00

Source: IMF, World Economic Outlook Database (April 2018); OECD, Economic Outlook (2018/05); Bank of Mexico, Expectations Survey Economic Specialist Private
Sector (07/02/18); Secretaria de Hacienda y Crédito Publico, Pre- General Criteria 2019.
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P 2017Q1 2017Q2 2017Q3 2018Q1
General Economic Acti and Services Identified with Tourism

Gross Domestic Product

. Millions of current pesos 17,473,842 18,551,459 20,115,786 21,152,197 21,657,546 21,599,336 22,732,004 21,785,271 22,513,581
. Constant prices annual variations in % 2.8 33 29 33 18 1.6 15 20 13
Tertiary activities
- Air Transportation (481)
. Millions of current pesos 31,950 35,522 40,976 37,296 50,054 45,685 48,836 45,468 40,657
. Constant prices annual variations in % 83 85 9.1 71 17.0 10.5 6.7 10.4 14.8
- Temporary Lodging Services (721)
. Millions of current pesos 178,273 204,628 226,194 245,111 258,503 254,050 249,943 251,902 266,520
. Constant prices annual variations in % 6.5 8.6 39 1.3 9.9 5.8 3.7 5.1 5.6
- Food and Beverages Preparation Services (722)
. Millions of current pesos 191,676 216,860 234,031 236,487 251,533 258,673 265,873 253,141 248,440
. Constant prices annual variations in % -0.6 6.4 3.2 -1.2 4.9 5.1 5.2 3.5 0.7
Quarterly Indicators of Tourism Activity
Tourism GDP
- Annual variations in % 18 36 42 3.0 56 3.0 19
Internal tourism consumption
. Annual variations in % 39 - 0.9 6.1 4.2 5.2 23 12
Domestic tourism consumption
- Annual variations in % 36 - 19 36 17 4.9 29 18
Inbound tourism consumption
. Annual variations in % 7.6 8.7 26.8 16.0 6.4 - 0.9 -1.5

Tourism Employment

People Employed in the Tourism Sector (SECTUR)* 3,640,970 3,803,442 3,951,887 3,987,430 4,030,762 4063315 4,095,282 4,111,028

Total number of IMSS-Insure Workers

Employees insured by IMSS (average of the period) 16,990,724 17,724,222 18,401,344 18,849,402 19,067,655 19,298,001 19,599,373 19,203,608 19,671,887 19,532,177 19,696,488 19,786,997 19,874,106 19,908,072
.Permanent 14,570,291 15,170,986 15785784 16,147,909 16,361,089 16,567,184 16,777,915 16,463,524 16815780 16,713,722 16,836,378 16,897,240 16978714 17,030,670
.Non-permanent (urban and field) 2420433 2,553,236 2,615560 2,701,493 2,706,567 2,730,817 2,821,458 2,740,084 2,856,107 2,818,455 2,860,110 2,889,757  2,895392 2,877,402

Unemployment National Rate ** (closing of the period)
. Total Percentage of PEA

Prices and Exchange Rate***

National Price Index (closing of the period)

[Consumer (percent variation) 4.1% 2.1% 3.4% 5.4% 6.3% 6.3% 6.8% 6.8% 5.0% 5.5% 5.3% 5.0% 4.6% 4.5%|
. Air transport (percent variation) 16.7% 3.2% 9.8% 4.4% 4.5% -8.3% 2.8% 2.8% -6.0% -11.1% -3.6% -6.0% -21.1% 0.8%|
. Hotel (percent variation) 4.8% 4.2% 7.8% 6.1% 7.5% 6.2% 7.2% 7.2% 6.1% 4.7% 4.2% 6.1% 2.9% 4.0%
. Package Tourist Services (percent variation) 5.1% 7.6% 6.4% 5.3% 6.3% 4.4% 4.2% 4.2% 8.0% 3.4% 3.3% 8.0% -4.9% 6.4%
. Restaurants (percent variation) 6.0% 4.9% 5.5% 6.4% 6.3% 6.3% 6.2% 6.2% 5.7% 6.2% 5.7% 5.7% 5.9% 5.4%
Exchange Rate (peso / dollar)
. Average of the period 13.292 15.848 18.664 20.387 18.578 17.819 18.921 18.927 18.772 19.003 18.628 18.684 18.346 19.489
. Coincident Indicator 0.029 -0.024 0.028 -0.039 -0.063 -0.033 0.018 0.018 0.004 0.016 0.014 0.004 -0.006 ND|
. Forward Indicator -0.086 -0.079 -0.056 0.143 0.133 0.019 0.021 0.021 -0.052 0.009 -0.021 -0.052 -0.088 -0.121
.Confidence Consumer Index 0.057 0.074 -0.059 0.170 0.289 0.129 -0.068 -0.068 0.013 -0.083 -0.050 0.013 0.082 0.129
N.A. Not available
debidoal

* For 2016 figures for the third quarter.

J The Tourist i a . o

=+*= For prices of the consumer: at the end of the year are annual
#*%5% point monthly difference (closing of the period),
‘Sources: SECTUR, INEGI, STYPS, Bank of Mexico.
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ECONOMIC CONTEXT

International

According to available indicators, the world economy increased its rate of expansion during the second quarter
of 2018, as a result of the upturn shown by the advanced economies, and in particular that in some of these
countries temporary factors that affected its dynamism at the beginning of the year.

Despite this, the growth rate of economic activity among the advanced economies has begun to show signs of
divergence. In contrast to the performance of the United States, where a stronger rebound in economic activity
is expected, the rest of the advanced economies have shown signs of less dynamism regarding their growth.

Growth rates are expected to exceed those of 2017 and above the potential of the global economy. In spite of
the above, the uncertainty in the short term has increased and the downside risks for global economic growth
in the medium term have been accentuated.

Among the risks for the global economy are:
o Increase in protectionist measures;

« DPossible tightening in financial conditions derived from a faster pace of monetary normalization by the
Federal Reserve against inﬂationary surprises in the United States; Y,

« Escalation of geopolitical risks.

Domestic

In the first quarter of 2018, economic activity in Mexico continued to show a recovery, even at a faster rate than
that observed in the previous quarter, although some timely indicators suggest a certain deceleration in the
second quarter.

The growth of the economy in the first quarter apparently was influenced by factors of a transitory nature,

such as the impact of reconstruction efforts after the earthquakes of September last year, which affected both
industrial production and investment figures. . Likewise, the recent strengthening of the investment could be
the result of an advance of imports of capital goods in the face of the uncertainty related to the renegotiation of
the North American Free Trade Agreement and, in general, with the increase of protectionist tendencies in the
economy. world. To the above it is added that, generally, the aggregate demand shows an increase during the
months leading up to the presidential elections.

On the other hand, consumption and exports continued to grow, although the latter showed some moderation

in April. On the supply side, services continued to show strength, although industrial production shows weak-

ness due to the incipient change in the construction trend observed in April, as well as a certain sluggishness in
manufacturing.

For the Mexican economy, the forecast for growth for this year and the following is maintained, although the
economy is expected to slow down in the coming months as the impact of the factors that temporarily affected
economic activity in early 2018 dissipates.

http://www.banxico.org.mx/informacion-para-la-prensa/comunicados/politica-monetaria/minutas-de-las-decisiones-de-politica-mone-

taria/%7B4C855A50-F66A-13B2-2916-848733356975%7D.pdf )8



